CONFIDENTIAL

General Approprlation Resolutlon
Resolution for Adoption by the Board of Directors of Universal Academy

Minutes of a regutar meeting of the Board of Directors ("Board™) of Universal Academy ("Academy®), held

at Star International Academy’s offices located at 6919 Waverly St, Dearborn Heights, Michlgan, 48127,

County of Wayne, Michigan, on the 26th day of May, 2026,

Resolved, that this resolution shall be the general appropriations of Universal Academy for the
2026-2027 fiscal year; a resoiution o make appropriations; to provide for the expendiiures of the
appropriations; and to provide for the disposlion of all revenue received by Universal Academy.

Be it further resolved, that the total revenue and unappropriated fund hafance estimated to be available

for appropriation in the General Fund, Food Service Fund and Capital Projecis Fund of Universal Academy for the fiscal year of

2026-2027 is as follows;

General Food Service
Fund Fund Tofai
Revenue:
100 Revenua from Latal Sources 3 154,500 $ 25,000 $ 178,500
300 Revenua from State Sources 0,821,002 11,000 9,832,002
400 Revenua from Federal Sources 802,727 529,697 1,132,424
500 Other Financing Sources 290,000 - 290,000
600 Operaling Transfars In - 74,047 74,047.38
Total Revenue 10,868,228 639,744 11,507,873
Tolat Projected Fund Belance,
July 1, 2026, avaifabie to appropriate 9,808,778 - 9,808,778
Total Avaltabie to Appropriate $ 20,677,006 $ 639,744 $ 2t 316 750
Be it furlher resolved that $11,355,016 of the total available to appropriate in the General Fund and Food
Service Fund Is hereby appropriated in the amounts and purposes set forth helow:
Expenditures;
100 Instruction $ 2,837,851 $ - $ 2,837,861
120 Addad Needs 1,662,007 " 5,652,007
200 Support Services:
210-Pupl Support 505,948 - 595,948
220-instructional Staff Support 1,208,944 - 1,208,944
230-General Administration 1,843,315 - 1,843,315
240-Scheol Administration 177,670 - 177,570
250-Business Services 82,129 - 82,129
260-Operation & Maintenance 850,882 - B50,882
270-Transportation 41,802 - 41,902
280-Central Services 459,598 - 459,698
280-Other Support Sarvices 90,337 639,744 730,082
300 Commurity Services 193,530 - 163,630
400 Facllity Acquisition & Improvement 4,000 - 4,000
51x Dsabi Sarvica 703,200 - 703,200
600 Fund Modifications 74,047 - 74,047
Total Appropriated $ 10,745,271 $ 639,744 3 11,366,016
Projected Fund Balance- July 1, 2026 9,808,778 - 4,808,778
Projectad Fund Bajance- June 30, 2027 $ 9,961,735 $ - $ 9,961,735

Ba it further rasolved that the amount of $ 4,000,000 out of the ending fund balance be assigned to fund Capital Projscts:

Nonspendable:

Prapaids $ 250,000 $ - $ 260,000
Restricted:

Debt Service 1,100,000 - 1,180,000

Food Services - - -
Assigned:

Capital Projacts 1,000,000 - 1,000,000
Unassignad:

Avaitable 7,611,735 - 7,611,736

Total Projected Fund Balance $ 9,961,735 H - $ 9,96%,738

Further resolved, that no Board of Education member or empioyee of the schoct district shail extend any
funds or obligate the expenditure of any funds except pursuant to appropriation made by the Board of
Education and in keeping with the Budgetary poticy statement hitherto adopted by the Board. Changes
In the amount appropriated by the Board shail require approval of the Board,

RESCLUTION DECLARED AND ADOPTED the 26th day of May, 2026
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