General Appropriation Resoluffon
Resolution for Adoption by the Board of Directors of Universal Academy

Minutes of a regular meeting of the Boasd of Directors ("Board"} of Universal Academy {"Academy"), held
at Star International Academny's offices located at 6919 Waveyly St, Dearborn Heights, Michigan, 48127,
Counly of Wayne, Michigan, on the 14th day of January, 2021.

Resolved, that this resolution shall be the general appropriaticns of Universal Academy for the
2020-2021 fiscal year; a resolution fo make appropriations; to provide for the expenditures of the
appropriations; and to provide for the disposition of all revenue received by Universal Academy.

Be it further resolved, that the total revenue and unappropriated fund balance estimated fo be availabie
for appropriation in the General Fund and Food Service Fund of Universal Academy for the fiscal year of
2020-2021 is as Tollows:

General Food Service
Fund Fund Total

Revenue:
100 Revenue from Local Sources $ 39,850 $ 10,250 $ 50,100
300 Revenue from State Sources 6,453,574 11,548 6,465,122
400 Revenue from Federal Seurces 1,465,408 383,818 1,845,225
800 Cther Financing Scusces - - -

Total Revenue 7,958,831 405,616 8,364,447

Total Fund Balance,

July 1, 2020, available to appropriate 4,191,533 277,573 4,469,106

600 Operating Transiers In - - -

Total Available to Appropriate $ 12,150,364 $ 683,188 $ 12,833,553

Be it further resolved that $7,869,529 of the total avajiable to appropriate in the General Fund and Food
Service Fund is hereby appropriated in the amounts and purposes set forth below:

Expenditures:
100 Instruction $ 2,181,529 $ - $ 2,181,528
120 Added Needs 812,064 812,064
208 Suppert Services:
210-Pupil Suppari 312,503 - 312,503
220nstructional Staff Support 820,203 - 820,203
230-General Administration 1,069,16¢ - 1,069,151
240-Schoo! Administration 155,177 - 155,477
250-Business Services 42,879 - 42,879
260-Operation & Maintenance 587,567 - 587,567
270-Transportation 36,378 - 36,378
280-Central Services 369,441 - 369,441
260-Other Support Services 7709 405,616 413,325
360 Community Services 108,218 - 108,219
400 Facility Acquisition & Improvemeant - - -
8500 Other Financing Uses 961,084 - 951,004
600 Operating Transfers Out - - -
Total Appropriated $ 7,463,914 $ 405,616 3 7,869,529
Fund Balance- July 1, 2020 4,191,533 277,573 4,469,106
Fund Balance- Projested, June 30, 2024 3 4,686,451 $ 277,573 $ 4,964,023

Be it further reselved that the amount of $ 1,000,000 cut of the ending fund balance be assigned o fund Capitat Projects:

Nonspendable:

Prepaids 3 95,000 $ - 3 95,000
Restricted:

Foed Services - 277,573 277,573
Assigned;

Capital Projects 1,000,000 - 1,000,000
Unassigned:

Available 3,501,451 - 3,591,451

Total Projected Fund Balance 3 4,686,451 $ 272,573 ] 4,964,023

Further resolved, that no Board of Education member or employee of the schoo! district shall extend any
funds or chligate the expenditure of any funds except pursuant to appropriation made by the Board of
Education and in keeping with the Budgstary policy statement hitherto adopted by the Board, Changes
in the amount appropriated by the Board shail require approvai of the Board.

RESQLUTION DECLARED AND £OPTED the 14th day of January, 2021 f
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